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INSTRUCTIONS 
 

1. This paper consists of 8 questions in sections A and B. 
 
2. Answer five (5) questions, choosing at least two (2)  questions from each section. 

Question number one (1) is compulsory. 
 
3. All questions carry equal marks. 
 
4. Credit will be awarded for brief and well argued answers. 
 
5. Cellular phones are not allowed in the examination room. 
 
6. Write your Examination Number on every page of your answer booklet(s). 
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SECTION A 
 
1. (a) Explain the meaning of the term “Certificate of Incorporation”. 
 

(b) State four (4) differences between cooperative societies and public limited companies. 
 
2. (a) What is cellular containership? 
 

(b) Explain the benefits and limitations of using containers in transportation of goods. 
 
3. (a) Distinguish between ante-dated and post-dated cheques. 

 
(b) What are the essentials for valid endorsement of a cheque? 
 

4. Explain the advantages and disadvantages of using a telegram. 
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SECTION B 

 
5. (a) What is progressive tax system? 
 

(b) Enumerate the effects of progressive tax system. 
 
6. (a) What is an office layout? 
 

(b) Explain the benefits of a good office layout. 
 

7. (a) Distinguish between managerial directing and managerial controlling. 
 
(b) What is the importance of managerial directing? 

 
8. (a) What is meant by the term “advertising media”? 
 

(b) Describe the advantages and disadvantages of the television as a broadcast media. 
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